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37623

VI Semester B.Com. Degree Examination,

September/October 2020
COMMERCE

Human Resource Management

(CBCS)

Time : 3 Hours

Instruction :

FJ‘I.

SECTION - A/&y0n - o

Answer any five of the following :
SYNSI)NYO, Wewor 0Ty, eugdd:

What is HRM?
Sens ﬁoﬁaﬂa&m A3cme Hozdesy?

What is selection?
eﬁoi& oordexd?

What is job analysis?
suBdAer DFeEE 0BTeR)?

What do you mean by promotion?
audpedd HoBdeRd?

Define work measurement.

33 23003 daddT mﬁan%am,.

What is re-training?
300> 30eied ordedy?

What are the sources of recruitment?
Zmw0 srardod ds.menﬁ%’ai.gt 2020,

1/2

Attempt according to internal choice.

Max. Marks : 70

(5 x 2 = 10)

P.T.O.
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SECTION - B/ yon - 2

Answer any three of the following : (3 x5 =15)
ﬁdﬁd;ﬁyﬁ@t‘?ﬁ demod MU‘E% V30 :

Explain importance of Job design.
33 ITRT :’0335566% 302D,

Write advantages of job evaluation.
sutiaen EARLXSJelln sabﬁmcmﬁaigt (Alefe\ble}

10. Define promotion. Write its types.
(Ale) /Sdfaedié 20TBeR? BEo ::j,mdrf@ai& (AlefeLble}

11.  Explain importance of training,

30dedad d)a’@:ﬁdaii 3020,
12. Explain types of interview.
e ntzfarning adﬁ@ﬁ.& 5020,
SECTION - C/ 2R - 2
Answer any three of the following : (8 x 15 = 45)
SYNII) e Wewod dwao‘?% U302 :
13. Define human resource management. Explain the functions of human
résource management.
IR R0BBAL AIFBT0d A B D) I 30&'51@@0 3FB3odb mobs-'ri%faigl
230620,

14. What is job evaluation? Explain the techniques of job evaluation.
38 SPOBRIT ondesd? 33 SR InIw 30:-_;;1@@* DJDD.

tlo

15. Define performance appraisal. Write its process.
so0hFTgdodd SPOINT 59,79, 0%, 2WT aj{s,obrwai% QI

16. Explain the various sources of recruitment in detail,
decbmedod 29y S1p0MYRD), RTTTN T2,

17. Define transfer. Write its types and purposes,
IMFEE Horded)? IMme3sod) armm&ms‘; Eﬂ)doférhffd%l w3oWY,

—_————
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VI Semester B.Com. Degree Examination,

September/October 2020
COMMERCE

Human Resource Management

(New)

Time : 3 Hours

Instruction :

(%]

5.0

wn

SECTION - A/2wen - &

Answer any ten of the following :

QIR)TRTTe B IBAIN ZDD :

What is HRM?
203 ;‘Josmep AS3Fme oornderd?

What do you mean by job analysis?
DB HoBTeR?

Define selection,

2200003 03 0HE) =2,879, 2.
(] 3 o B D

Write any two features of job evaluation.

33 dﬁ‘%d;aﬁaﬁd 2TB) egnnds) wiodd.

Mention two objectives of training.

30eied0d SO LB EBNYE) 32D,

What do you mean by promotion?

Srﬁfae@ Inlsinislvoeyd

What is job description?

33 2308 oousdedd?

1/3

Attempt according to internal choice.

Max. Marks : 80

(10 x 2 = 20)

P.T.O.
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8.  What do you mean by management development?

VRFBE @a;)q,qaaoddeab?

9.  What is formal interview?

BZw50v 2oEdrs aoddesy?

10. What is transfer?

SMRFIE HoBTERIT

11. What is telephone interview?

B0 RoR3rR oowdedy?

12. What is career planning?

ded® 3o o3news 20E8eR)?

SECTION — B/2nn - ©

Answer any three of the following : (3 x 5§ =15)
Yezord S0, eu3d20

13. What are the needs of Human Resource Planning?

BRI R0TTAL drseod w3 TIndesd?

14. Distinguish between recruitment and selection.

Rezoes 23y salyid BT FFRNYR), 3920,

15. Write a note on importance of training.

3owjedod 3.)65:4(31:1‘ 50030 &3z¢d hoB.

16. Explain the process or stages ol job analysis.

33 28wt b FHod vFm Bodriv 39D HFHD.

17. Explain types of interview.

RouBFRE AFNYRE), HBOAD.
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SECTION - C/awert - 2
Answer any three of the following : (3 x 15 = 45)

S¢S alnF)oerde Suedy IBNIn ev3d2d :

18.  Discuss the role and responsibility of HR Manager.

=83 FosuRw FERITE 3, D3Y wIewbY B0D B0,

19. What is job evaluation? Explain the techniques of Job Evaluation.

3§ 3P IRTT aoudead? F3 2P0IRIIG do3riv) 3O,

20. Explain various sources of recruitment in detail.

RIGOEEELY S Plsla) :’s.lfacjﬁ';’aigt ADFITZN HTBLO.

21. What is interview? Explain in detail various methods of interview.

ROTBFE 20d3deR)? o0BFRE AT f?.}r,‘.iri%faigi&aiﬁ?uﬁ.

22. What is transfer? Write its types and explain objectives of transfer.

IMFIH H0B0RDT? IMmrIsod 2GR, B3y s cBridE) HTOAD.

3/3
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VI Semester B.Com. Degree Examination,

September/October 2020
COMMERCE
Financial Services

(CBCS)

Time : 3 Hours

Instructions : Attempt according to internal choice.

0

SECTION — A/ %R0 - &

Answer any five of the following :
UTes 0o, L3020 :

What is financial services?
SOTIR 23 ordedd?

What is bills discounting?
208 BpcRestn oordexdy?

Define hire purchase.

ok sa)t!eﬁ)cnmigt mgjw%ah.

What is prospectus?
Z0z3ad 338 Hordesd?

Define credit rating.
23 driead QGeFUB™), @Sm%ama.

What is factoring?
qs%ﬁdaon‘ 20038ex?

Define merger.
adedesder & QekDd.

1/2

Max. Marks : 70

(5 x 2 = 10)

P.T.O.

Scanned with CamScanner



37630 (i

SECTION - B/ prt - @
Answer any three of the following : (83 x5 =15)
Jesad &Jao‘f% V30D

8.  Briefly explain the need for financial services.
B0FT Jednd ©=ZFINIRY, Sogmen HZOD.

9.  Explain types of lease.
recdody ZFa0rvR), 23020.

10. Distinguish between f[inancial lease and operating lease.
®0528 rferd 303) sa0dnrgs feand SBHS *0HS ;:ésa%ﬁrwa'gi 3920.

11. Briefly explain the advantages of mutual fund.
@030 ARab eRHzAednYE) Joszmen wiad.

12. State the advantages of merger.
AeQeTTRT BROTHOINYT) 3P0,

SECTION - C/2prt - 2

Answer any three of the following :

(3 x 15 = 45)
dewn 3007, eu3d20

13. Define financial service. Brielly explain the types of financial services.
BETAE FeSob T al; Ael. FogD=oN BT AeSnY 2TTRYRY, AIB2D.

14. Explain the functions of a Merchant Bank in detail.
S3F5 wR,05T FALFNYE) HTYTTIN HIOAD.

15. Explain the advantages and disadvantages of leasing.
rieedod> erbBAOIRYR) 2I) BTRBRL3RYR) T2,

16. Explain the types of Mutual Funds in detail.
BRT AROD BTONYR) dTmen HIDD.

17.  Explain the advantages and disadvantages of [actoring.

2/2
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VI Semester B.Com. Degree Examination,
September/October 2020

. COMMERCE
Contemporary Auditing - II

(CBCS - New)
Time : 3 Hours Max. Marks : 70

Instructions : Attempt according to internal choice.

SECTION - A/2»n - &

Answer any five of the following : (5 x2=10)
2INBYTIVE) tewar oY, Bu302

1. Define the “Reserve”.

“aeRen'” add& a‘ada:qja,’q.

2. What is provision?
FooozrFe A 20807

3. Define interim dividend.
;’oq{soSd Uazpaoédﬁi%t aalsm%m.

4. What is dividend?
enypod acrdderdd?

5. What is social audit?
RINTT S T3 Rcls aornderd?

6. What is audit report?
&S, S0BLeEE IUD Sorsded>?

7. Define ethics.
Qjéﬁéobdl ?.Edmd:'\)?ea.

1/2 P.T.O.
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10.

Lel:

12.

13.

14,

15.

16.

17

SECTION - B/&yen - @

Answer any three of the following : (3% 5=15)

$YNS adnR)wertle SuevE, eudd0 !

Write differences between reserve and provisions.
ezen AR o) wozerdd APab dﬂaadﬁrwai& 2300.

Mention disqualification of a company auditor.
3030 Jg, ISR PTT BVBFINTI), 392,

State the importance of audit report.
&3, S0B.ReEES IoDab mB0DI o), 8¢2.

Briefly explain the cost audit.
313 33, FoBRcgdod wif BogZaen wdad.

Explain the appointment of a company auditor.
gozdob e58, SBBecrt Seabzad WO DFOD.

SECTION - C/2wor - %

Answer any three of the following : (3 x 15 = 45)
YN adnF)wowce &Jadi% 230 :

Explain rights and duties of a company auditor.
gozdad &8, I0BReRTE BT R3) FIFFNUR), SO0,

What are the essentials of audit report?
&3, S0BRcRES SoDLAT o3 B3rda), 3920,

What is divisible profit? Explain the factors governing determination of
divisible profit.
asozs%c&)d eyl 20B8eR? BoBORIT LRYIITY L3I NSoARLIeTar esoér{ejaii

23020,

Explain the duties of an auditor towards declaration and payment of final
dividend.

ent7p08 FREIF Sorin HITBH Zowodrod &y, VBT ﬁéﬁ%m’r\i{ DFD10.

Explain the procedure of audit for banking companies.
2 080nt B3NV g, BOBRcGTe B 3obR) HSO0.

2/2
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VI Semester B.Com. Degree Examination,
September/October 2020

COMMERCE
Paper 6.3 - Management Accounting
(CBCS - New)
Time : 3 Hours Max. Marks : 70

Instructions : Attempt all the questions according to Internal Choice.

SECTION - A
L Answer any five of the following questions : (5 x2=10)

1.  Give the meaning of Management Accounting.
2.  What is Comparative Statement?
3. Whatis EPS?

4.  Mention the mode of Expression of Ratios.

wn

What are the rules for preparing the Schedule of changes in working capital?

6. What do you mean by Cash Flow Statement?

~

How do you ascertain the Gross Profit Ratio?

SECTION - B
II. Answer any three of the following questions : (3 x5 =15)

8 Give the differences between Management Accounting and Financial
Accounting.

g, Give the differences between Cash Flow Statement and Fund Flow Statement.

1/10 P.T.O.
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10: From the following information r

37621

(Comparative Income Statement).

Particulars
Net Sales
Cost of Sales
General and Administrative eXxpenses
Selling expenses
Interest paid

Income Tax

Calculate :

(a)

Creditors Turnover Ratio

(b) Average Payment Period

Bills payable on 1.1.2018 52,000
Bills payable on 31.12.2018 40,000
Creditors on 1.1.2018 80,000
Creditors on 31.12.2018 1,20,000
Total purchases 8,00,000
Cash purchases 60,000
Purchase returns 10,000

carrange the figares |

11

n a Comparative fory

31.12.2017 31.12.2018
3,92,500 4,50,000
2,25,000 2,50,000

35,000 36,000
40,000 45,000
12,500 15,000
35,000 40,000

Calculate funds from business operations.

Net profit on 1.1.2018 2,00,000
Depreciation on plant 30,000
Goodwill written off 20,000
Proposed Dividend 30,000
Provision for taxation 16,000
Dividend Received 20,000
Profit on Sale of Furniture 16,000
Net profit on 31.12.2018  2,80,000
2/10
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SECTION -C

lll. - Answer any three of the following questions : (3 x 15 = 45)
13. Explain the role of Management Accounting.

L#. Convert the following statement of Assets and Liabilities in to Common Size
Statements of Assets and Liabilities and make brief comments.

Statement of Assets and Liabilities

2017 2018

Particulars Note Amount Total Amount Total
I. Equity and Liabilities
1. Shareholders Funds :

Share capital 1 2,50,000 3,25,000

Reserves and Surplus 37,750 2,87,750 82,500 4,07,500
. Non-current Liabilities :

Long term borrowings 3 1,70,000 1,00,000

3. Current Liabilities :

N

[E9)

Trade payvables 4 80,000 33,500
Short term provisions 5 2,250 82,250 1,500 35,000
Total 5,40,000 5,42,500
II. Assets
1. Non-current Assets
(a) Fixed Assets :
(i) Tangible Assets 6 3,15,000 3,35,000
(i1) Intangible Assets 7 35,000 27,500
(b) Non-current Investments 8 1,20,000 4,70,000 1,32,500 4,95,000
2. Current Assets :
Inventories 9 30,000 20,000
Trade Receivable 10 20,000 12,500
Cash and Cash
equivalent 11 20,000 70,000 15,000 47,500
Total 5,40,000 5,42,500
Notes to Accounts 2017 2018
Note 1 Share capital :
Equity share capital 2,50,000 3,25,000
Total 2,50,000 3,25,000
3/10 P.T.O.
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Note 2

10

11

Notes to Accounts
Reserves and Surplus :
Profit and Loss

Total
Long term borrowings :
6% Debentures

Total
Trade payable :
Creditors

Total
Short term provisions :
Provision for taxation

Total
Tangible Assets :
Machinery
Building

Total
Intangible Assets :
Goodwill

Total

Non-current Investment :

Investments

Total
Inventories :
Stock

Total
Trade Receivable :
Bills Receivable

Total

Cash and cash equivalent :

Cash at Bank
Total

2017 2018
37,750 82,500
37,750 82,500
1,70,000 1,00,000
1,70,000 1,00,000
80,000 33,500
80,000 33,500
2,250 1,500
2,250 1,500
1,40,000  1,60,000
1,75,000  1,75,000
3,15,000  3,35,000
35,000 27,500
35,000 27,500
1,20,000  1,32.500
1,20,000  1,32,500
30,000 20,000
30,000 20,000
20,000 12,500
20,000 123500
— 7 _ 4500
20,000 15,000
—— " __ 15,000
20,000 15,000

4/10
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II.

Equity and Liabilitics

. Shareholders Funds :

(a) Share capital
(b) Reserves and Surplus

. Non-current Liabilities :

Long term borrowings

. Current Liabilities :

Short term borrowings

Trade payable

Short term provisions
Total

Assets

. Non-current Assets :

Tangible Assets
Intangible Assets

. Current Assets :

Current Investments

Inventories

Trade Receivables

Cash and Cash Equivalent
Total

Notes to Accounts

Note 1 Share capital :

Equity share capital
Preference share capital
Total
2 Reserves and Surplus :
Profit and Loss Account
General Reserve
Total
3 Long term borrowings :
12% Debentures
Total

1&7 Following is the Balance Sheet of Shiva Ltd as on 31.12.2018.
Particulars

Note Amount Total
1 15,00,000
2 5,00,000 20,00,000
3 5,00,000
4 20,000
5  2,04,000
6 1,76,000 4,00,000
29,00,000
7 14,00,000
8 5,00,000 19,00,000
9 20,000
10 6,00,000
11 1,80,000
12 2,00,000 10,00,000
29,00,000
10,00,000
5,00,000
15,00,000
4,00,000
1,00,000
5,00,000
5,00,000
5,00,000
5/10

~Scanned with CamScanner

37621

P.T.O.



37621

-—

10

11

12

From the above information you are required to calculate :

Notes to Accounts

Short term borrowings :

Bank overdraft

Total
Trade Payable :
Creditors
Bills payable

Total
Short term provisions :
Provision for tax

Total
Tangible Assets :
Plant and Machinery
Land and Buildings
Furniture and Fixtures

Total
Intangible Assets :
Goodwill '

Total
Current Investments :
Marketable Security

Total

Inventornes :
Stock

Total
Trade Receivable :
Debtors
B/R

Total

Cash and cash equivalent :

Cash at Bank
Total

(a) Current Ratio
(b) Quick Ratio

w

20,000

E—

20,000

80,000
1,24,000

—_—_——

2,04,000

1,76,000
1,76,000

6,00,000
7,00,000
1,00,000

14,00,000

5,00,000

5,00,000

20,000

20,000

6,00,000

6,00,000

1,50,000
30,000

1,80,000

2,00,000

2,00,000

6/10
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()
(d)
(e)
(f)

(g
(h)

L.
1.

]

I1.

Proprietary Ratio

Inventory Working Capital Ratio

Current Assets to Fixed Assets Ratio

Capital Gearing Ratio
Fixed Assets Ratio

Debit Equity Ratio

Statement of Assets and Liabilities

Particulars

Equity and Liabilities
Shareholders Fund :
(a) Share capital

(b) Reserves and Surplus

. Non-current Liabilities :

Long term borrowings

. Current Liabilities :

Trade payables
Total

Assets

. Non-current Assets :

Tangible Assets
Intangible Assets

. Current Assets :

(a) Inventories
(b) Trade Debtors
(c) Cash and Cash
equivalent
Total

—

2

)]

2017

Note Amount

2,78,000
43,600

80,000

40,000

1,96,800
56,800

36,000

7/10

Total

3,21,600

48,000

40,000

4,09,600

1,20,000

2,89,600

4,09,600

37621

6. Following are the statement of Assets and Liabilities of a Company as on
31.12.2017 and 31.12.2018.

2018
Amount Total

2,90,000

48,240 3,38,240

24,000

47,360
4,09,600

1,20,000

20,000 1,40,000

1,70,800
67,600
s

31,200 2,69,600

4,09,600

P.T.O.
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Additional information :

(a)
(b)

()

Notes to Accounts

Share capital :

Equity shares of Rs. 10 each 2,78,000
2,78,000  2,90,000

Total

Reserves and Surplus :

Share premium
Profit and Loss
Total

Long term borrowings :

Debentures
Total
Trade payables :
Tr. Creditors
Total
Tangible Assets :
Land
Total

Intangible Assets :

Goodwill

Total
Inventories :
Stock

Total

Trade Receivable :

Debtors
Less : P.D.D.
Total

Cash and Cash Equivalent

Cash in hand
Total

2017 2018
2,90,000
~2,90,009
2,000 6,000

40
41,600 __ﬁg%_o_
43,600 48,240

48,000 24,000

__ 24,000
48,000 24,000

—

40,000 47,360

40,000 47,360

80,000 1,20,000

80,000 1,20,000

40,000 20,000

40,000 20,000

1,96,800 1,70,800

1,96,800 1,70,800

59,600 70,800

2,800 3,200
56,800 67,600
36,000 31,200
36,000 31,200

Debenture Loan was repaid Rs. 24,000
Dividend paid were Rs. 14,000

Land was purchased for Rs. 40,000 and the amount provided fo1
amortisation of Goodwill Rs. 20,QOO.

You are required to prepare Fund Flow Statement.

8/10
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Following is the Profit and Loss Account of ABC Ltd.

Particulars
I. Continuing Opcrations
1. Revenue from Operations 1 5,00,000
2. Other Income 2 6,000
Total Revenue 5,06,000
3. Expenses
Cost of material consumed 3  2,93,000
Employees benefit cost 4 5,000
Finance Cost 5 7,000
Other Expenses 6 1,17,000 4,22,000
Profit 84,000
Notes to Accounts
Note 1 Revenue from operations :
Sales 5,00,000
5,00,000
2 Other Incomes :
Interest on Securities 1,500
Dividend on Shares 3,750
Profit on Sale of Shares 750
"~ 6,000
3 Cost of materials consumed : S ——
Opening stock of materials 76,250
Add : Purchase of materials 3,15,250
| 3,91,500
Less : Closing stock of materials 98,500
Total Cost of materials consumed W
4 Employees benefit Cost :
Wages 5,000
5,000
5 Finance Cost : S
Financial Expenses 7,000
7,000

9/10

Note Amount Total

37621

P.T.O.
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Notes to Accounts

Note 6 Other Expenses :

Carriage 2,000
Administrative Expenses 1,01,000
Selling and Distribution Expenses 12,000
Loss on Sale of Fixed Assets 350
Provision for legal suit 1,650

Total 1,17,000

You are required to calculate :

(a) Gross Profit Ratio

(b) Net Profit Ratio

(c) Operating Profit Ratio

(d) Operating Cost Ratio

() Administrative Expenses Ratio

() Financial Expenses Ratio

(g) Selling and Distribution Expenses Ratio
(h) Non Operating Expenses Ratio

(i Non Operating Income Ratio

1) Stock Turnover Ratio

10/10

Scanned with CamScanner



e

Y IR ST T T T

[

VI Semester B.Com. Degree Examination,
September/October 2020

COMMERCE
Paper 6.2 - Management Accounting
(All New)

Time : 3 Hours Max. Marks : 80

Instructions : Attempt all Sections according to Internal Choice.

SECTION - A
I: Answer any ten of the following questions : (10 x 2 = 20)
1. Define Management Accounting.

2.  Write two
Accounting,

differences between Financial Accounting and Management
3.  What are Financial Statements?

4. What is EPS?

5. What is Ratio Analysis?

6.  What is Debt Equity Ratio?

7.  What is Fund Flow Statement?

8.  What is Debtors turnover Ratio?

9.  What is Cash Flow Statement?

10. Give the meaning of Current Assets.

11. Give two differences between Fund Flow and Cash Flow Statement.
12. What is Comparative Statement?

1/10 P.T.O.
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II.

13.

14,

15.

16.

17.

SECTION - B
Answer any three of the following : (3x5=15)
What are the functions of Management Accounting?
Give sources of Fund and Application of Fund.

From the following information calculate Inventory Turnover Ratio.

Credit Sales  2,00,000 Return inwards 10,000
Cash Sales 80,000 Opening stock 25,000
Closing stock 30,000 Gross profit is 25%

From the following information calculate Funds from Operations :

Particulars 31.12.2016 31.12.2017
Profit & Loss A/c 45,000 75,000
General Reserve 20,000 25,000
Goodwill 15,000 10,000
Preliminary expenses 10,000 5,500
Proposed Dividend 10,000 15,000

Loss on Sale of Investments — Rs. 2,000

Calculate Cash from operation from the following information :

Net Loss as per P& L A/c 25,000
Outstanding expenses 4,000
Depreciation on Fixed Assets 8,000
Goodwill written off 3,000
Loss on Sale of Fixed Assets 500

Preliminary expenses written off 5,000

Dividend Received 2,000
Commission Received 1,000
2/10
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18.

19.

SECTION -C

Answer any three of the following : (3 x 15 = 45)

Prepare Balance Sheet from the following information of Aravind Comp. Ltd.
ason 31.12.2017.

Gross Profit Ratio — 20% on Sales
Debt Collection period — 2 months
Shareholders Fund - Rs. 15,00,000
Reserves - 50% of Share capital
Current Ratio - 2.5

Fixed Assets turnover Ratio — 2 Times
Net working capital — Rs. 6,00,000
Quick Ratio - 1.5

Stock turnover — 6 Times (On cost of sales)

The Statements of Assets and Liabilities of Sridevi Ltd. as on 31st Dec. are
given below :
2016 2017

Particulars Amount Amount Amount Amount
I. Equity Liabilities
1. Shareholders Fund :

Share capital 6,00,000 8,00,000

Reserves and Surplus  1,40,000 7,40,000 2,36,000 10,36,000
2. Non Current Liabilities :

Long term borrowings 3,00,000 2,00,000
3. Current Liabilities :
Trade payables 1,50,000 1,98,000
Short term provisions  1,64,000 3,14,000 2,00,000 3,98,000
Total 13,54,000 16,34,000
II. Assets

1. Non Current Assets :
Fixed Assets
Tangible Assets 5,60,000 7,40,000
Intangible Assets 2,30,000 7,90,000 1,80,000 9,20,000

3/10 P.T.O.
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2016 2017
Particulars Amount  Amount Amount  Amount
2. Current Assets
Inventories 1,54,000 2,18,000
Trade Receivables 3,60,000 4,60,000
Cash and Cash
Equivalents 50,000 5,64,000 36,000 7,14,000
Total 13,54,000 16,34,000
Notes to Accounts 2016 2017
Note 1  Share capital 6,00,000 8,00,000
Total 6,00,000 8,00,000
Note 2  Reserves and Surplus :
Gen. Reserve 80,000 1,40,000
Profit and Loss 60,000 96,000
1,40,000 2,36,000
Note 3 Long term borrowings :
6% Debentures 3,00,000 2,00,000
3,00,000 2,00,000
Note 4 Trade payable :
Sundry Creditors 1,10,000 1.66,000
Bills Payable 40,000 32,000
1,50,000 1,688,000
Note 5  Short term provisions :
Provision for taxation 80,000 1,00,000
Proposed Dividend 84,000 1,00,000
1,64,000 2,00,000
Note 6 Tangible Assets :
Machinery 1,60,000 4,00,000
Building 4,00,000 3,40,000
5,60,000 7,40,000
Note 7 Intangible Assets :
Goodwill 2,30,000  1,80,000
2,30,000  1,80.000
4/10

I

Scanned with CamScanner



(Y

Note 8

Note @

Note 10

Notes to Accounts
Inventories :
Stock

23602

2016 2017

1,54,000 2,18,000

1,54,000 2,18,000

Trade Receivable ;
Sundry Debtors
Bills Receivable

3,20,000 4,00,000
40,000 60,000

3,60,000  4,60,000

Cash and Cash Equivalent :
Cash

50,000 36,000

50,000 36,000

Prepare a Comparative Statement of Assets and Liabilities Concern and
Comment on the financial position.

Following is the Trading and Profit and Loss A/c of ABC Ltd.

Particulars

I. Continuing Operations :

(1) Revenue from operations

—

(2) Other Income 2

Total Revenue

(3) Expenses :

Cost of Materials consumed
Employees benefit cost
Finance Cost

Other Expenses

Note 1

Note 2

oA~ W

Profit

Notes to Accounts
Revenue from operations :
Sales

Total
Other Incomes :
Interest on Securities
Dividend on Shares
Profit on sale of shares

Total

5/10

Note Amount Total

5,00,000
6,000
5,06,000
2,93,000
5,000
7,000
1,17,000 4,22,000
84,000
5,00,000
5,00,000
1,500
3,750
750
6,000

P.T.O.
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Note 3

Note 4

Note 5

Note 6

Notes to Accounts
Cost of Materials consumed :
Opening stock of Materials
Add : Purchase of Materials

Less : Closing stock of Materials
Total
Employees benefit cost :
Wages
Total
Finance Cost :
Financial Expenses
Total
Other Expenses :
Carriage
Administrative Expenses

Selling and Distribution expenses

Loss on Sale of Fixed Assets
Provision for legal suit
Total

You are required to calculate :

(a) Gross Profit Ratio

(b) Net Profit Ratio

(c) Operating Profit Ratio

(d) Administrative Expenses Ratio

(e) Financial Expenses Ratio

()  Selling and Distribution Expenses Ratio

(g) Non-operating Expenses Ratio

(h) Stock turnover Ratio

(i) Non Operating Income Ratio

() Operating Cost Ratio

6/10

LI

76,250

3,15,250
3,91,500

98,500

2,93,000

5,000
5,000

7,000

7,000

2,000

1,01,000

12,000
350
1,650

1,17,000
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31.12.2016 and 2017.

Particulars

L.

1.

]

II.
. Non-current Assets :

Equity and Liability
Shareholders Fund :

(a) Share capital

(b) Reserves and Surplus

. Non-current Liability :

Long term borrowings

. Current Liabilities :

Trade payables

Assets

(a) Fixed Assets :
(i) Tangible Assets
(ii) Intangible Assets

. Current Assets :

(a) Inventories

(b) Trade Debtars

(c) Cash and Cash
Equivalent

Note Amount

2016
Total

1 1,339,000
2 21,800 1,60,800

3 24,000

4 20,000
2,04,800

5 40,000

6 20,000 60,000

7 98,400

8 28,400

9 18,000 1,44,800

23602

Following are the Statement of Assets and Liabilities of a Company as on

2017

Amount Total

1,45,000
24,120 1,69,120

12,000

23,680

2,04,800
60,000

10,000 70,000
85,400
33,800

15,600 1,34,800

2,04,800 2,04,800
Notes to Accounts 2016 2017
Notes 1 Share capital :

Equity Shares of Rs. 10 each 1,39,000 1,45,000
Total 1,39,000 1,45,000

2 Reserves and Surplus :
Share Premium 1,000 3,000
Profit and Loss 20,800 21,120
Total 21,800 24,120

3 Long term borrowings :
Debentures 24,000 12,000
Total 24,000 12,000

7/10 P.T.Q.
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Notes to Accounts 2016 2017
4 Trade Payables :
Trade Creditors 20,000 23,680
Total 20000 _ 23680
5 Tangible Assets :
Land 40,000 60,000
Total 40,000 60,000

_——

6 Intangible Assets :

Goodwill 20,000 10,000

20,000 10,000
e

—_—

7 Inventories :

Stock 98,400 __Eigigo_
Total 98,400 85,400
8 Trade Receivables :
Debtors 29,800 35,400
Less : R.D.D. 1,400 1,600
Total 28,400 33,800
9 Cash and Cash Equivalent :
Cash in hand 18,000 15,600
Total 18,000 15,600

Additional information :
(a) Dividend were paid totaling Rs. 7,000.

(b) Land was purchased for Rs. 20,000 and the amount provided for
amortization of Goodwill totalled Rs. 10,000.

(c) Debenture Loan was repaid Rs. 12,000.

You are required to prepare Fund Flow Statement.

72. The following details are available from ‘A’ Company.
Statement of Assets and Liabilities
2017 2018

Particulars Note Amount Total Amount Total
I. Equity and Liabilities
1. Shareholders Funds :

(a) Share capital 1 1,90,000 1,80,000

(b) Reserves and Surplus 2 35,000 2,25,000 29,000 2,09,000

8/10
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2. Current Liabilities :
Trade payable 3 76,000 76,000 - 64,000
Total 3,01,000 2,73,000
Note 2017 2018
II. Assets Amt. Total Amt. Total
1. Non-current Assets :
(a) Fixed Assets :
(i) Tangible Assets 3 62,000 50,000
(ii) Intangible Assets 5 9,000 71,000 8,000 58,000
2. Current Assets :
(a) Trade Receivable 6 1,90,000 1,55,000
(b) Cash and Cash
Equivalent 7 40,000 2,30,000 60,000 2,15,000
Total 3,01,000 2,73,000
Notes to Accounts 2017 2018
Notes 1 Share capital 1,90,000 1,80,000
Total 1,90,000 1,80,000
2 Reserves and Surplus :
P&LA/c 35,000 29,000
; Total 35,000 29,000
3 Trade Payable :
Bills payable 76,000 64,000
Total 76,000 64,000
4 Tangible Assets :
L&B 62,000 50,000
Total 62,000 50,000
P.T.O.
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Notes to Accounts

5 Intangible Assets :
Patents
Total

6 Trade Receivables :

Debtors
Total
7 Cash and Cash Equivalent :
Cash
Total

2017

9,000

- —

9,000

-

1,90,000

_——

1,90,000

-

40,000
40,000

2018

8,000

B

8,000

-

1,55,000

_—

1,55,000

JR—

60,000
60,000

Prepare Cash Flow Statement as per A.S-3 (Revised).

10/10
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37622

VI Semester B.Com. Degree Examination,

September/October 2020

Cost Accounting - II
(CBCS)

3 Hours

Max. Marks : 70

Instructions : Attempt all sections according to internal choice.

[V

=1

SECTION - A

Answer any five questions [rom the following :
What is cost sheet?

What is operating costing?

Mention the types of contracts.

What is abnormal loss in case of process costing?
State any two characteristics of process costing.
Define Marginal Costing.

What do you mean by Break-Even point?

SECTION - B

Answer any three of the following :

(5 x 2 =10)

(3 x5 =15)

From the following particulars ascertain materials consumed, prime cost and

works cost.

3
Opening stock of raw materials(a) 20,000
FPurchase of raw materials
(10,000 units at Rs. 10 per unit) 1,00,000
Chargeable expenses 5,000
Closing stock of raw materials 10,000

Expenses incurred on purchase — Rs. 2 per unit
Productive wages — Rs. 25,000

Factory overheads - 20% of productive wages.

1/4

1/4

P.T.O.

P-Tto.
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9,

10.

11.

13.

10 buses between Hubli ang
ard is 25 kms. Seﬁting

ound trips.

A Transport Service Company is running
Dharward. The distance between Hubli to Dhag'w
capacity of each bus is 40 passengers. No. of trips is 2 T
Onward journey : Full Capacity utilized

Return journey : Half empty

From the above particulars, calculate total passenge
January 2020.

¢ kms for the month of

he amount of reserve for unrealizeq

From the following information calculate t : ; .
g natio ntract 1s nearing itg

profit on estimated profit basis assuming that the co
completion :

Total cost incurred upto the date Rs. 16,50,000
Estimated further expenses for

completion of contract Rs. 4,80,000
Contract price Rs. 24,00,000
Work certified Rs. 19,20,000
Work uncertified Rs. 30,000

Cash received 75% of work certified.

From the following information, calculate the value of abnormal loss :
Units introduced in process ‘S’ - 20,000

Normal loss — 10% on input

Actual production — 17,000 units

Normal cost per unit — Rs. 15

From the following information relates to Sagar Co. Ltd., calculate :
(a) Profit Volume Ratio

(b)  Margin of Safety

Sales — Rs. 2,50,000

Variable cost — Rs. 1,00,000

Profit - Rs. 75,000

SECTION - C
Answer any three of the following questions : (3 x 15 = 45)

M/S ABC Ltd. furnished the following data relating to the manufacture of a
product during the year 2018.

Production 1,000 units
Materials Rs. 20,000
Labour Rs. 12,000
Office overheads Rs. 4,000
Factory overheads Rs. 8,000
Selling expenses Rs. 1,000

2/4
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Profit - 25% on selling price

37622

The company decides to produce 1,500 units in 2019 it is estimated that :

(@)
(b)

(c)

are variable.
(d)
(e)

The cost of materials will increase by 20%.

The labour cost will increase by 10%.

Selling expenses per unit will be reduced by 20%.

The rate of profit will remain the same.

Prepare a statement of cost for 2019 showing :

()
(11)

Total profit and
Selling price per unit

50% of factory overheads and office overheads are fixed and other 50%

PSR transporters operate 2 buses between Ballari and Chalakere.

The details for the month of March 2019 :
: 100 kms
: 40 seats

Distance between two cities
Capacity of each bus
Round trips covered daily
Occupancy for onward trip
Cost of each bus
Depreciation

Salary of two drivers

Salary of two conductors
For return trip seats unoccupied
Repairs

Tyres and tubes

Diesel, etc.

Commission

Road tax

Insurance

: 2 by each bus
1 80%

: Rs. 6,00,000

: 20% p.a. each
: Rs. 4,000 p.m. each
: Rs. 3,500 p.m. each
: 30%

: 75% of depreciation of each bus
: Rs. 20 per 100 kms

: Rs. 30 per 30 kms
: 20% of the total cost

: Rs. 5,000 p.m. each bus
: Rs. 2,000 p.m. cach bus

Prepare operating cost sheet and find cost per passenger kilometer.

A firm of builders undertook a contract for the construction of houses
on 1% January 2019. The Contract price was Rs. 22,50,000.

The following details are available for the year 2019.

3/4

1/4

P.T.O.

P.T.O.
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16.

Amount
Materials purchased 3,60,000
Materials issued from stores 45,000
Labour 1,35,000
Plant installed at site 1,80,000
Direct expenses 90,000
Establishment charges 22,500
Materials returned to stores 22,500
Materials on hand at the end 9,000
Plant in hand at the end 1,35,000
Wages outstanding 27,000
Direct expenses outstanding 36,000
Work uncertified 95,400
Cash received (80% of works certified) 9,00,000

Prepare the contract account showing the profit to be transferred to Profit and
Loss Account.

The following figures show the cost of three processes of manufacture. The
production of each process is passes on to the next process.

Particulars Crushing Refining Finishing
Direct materials Rs. 2,000 Rs. 3,020 Rs. 3,462
Wages Rs. 3,500 Rs. 4,226 Rs. 5,000
Overheads Rs. 1,500 Rs. 2,000 Rs. 2,500

1000 units were issued to process of crushing at a cost of Rs. 5 each.

Process  Normal Loss Sale proceeds of wastage Actual ou tput
Crushing 10% Rs. 3 per unit 920 units
Refining 5% Rs. 5 per unit 870 units

Finishing 10% Rs. 6 per unit 800 units

Prepare process accounts.

You are given the following data :

Year Sales (Rs.) Profit (Rs.)
2018 1,20,000 8,000
2019 1,40,000 13,000

Calculate :

(a)  Profit volume ratio

(b)  Break even point

() Profit when sales are Rs. ] ,80,000

(d)  Sales required to earn a profit of Rs.12,000.

A ta
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VI Semester B.Com. Degree Examination,
September/October 2020

COMMERCE
Cost Accounting — II
(New)

Time : 3 Hours Max. Marks : 80

[ Sv]

10.

11.

12.

13.

14.

SECTION - A
Answer any ten questions : (10 x 2 =20)

What is a statement of cost?
What is scrap?

What is operating costing?
What is running cost?

What is Abnormal Loss?
What is process costing?
What is retention money?
What is escalation clause?
What is marginal cost?
What is Break Even Point (BEP)?
What is contribution?

What is output costing?

SECTION - B
Answer any three questions : (3 x5 =15)
Distinguish between cost sheet and statement of profit.
What are the assumptions of Break even analysis?
1/4 P.T.O.
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15.

16.

18.

Calculate Sales from the following :

Raw materials - 1,00,000 kgs at Rs. 10 per kg
Wages - 100000 hours of Rs. 4 per hour
Factory overhead - Rs. 3,00,000

General overhead - Rs. 3,00,000

Profit is 20% on selling price.
Kumar Transport Company runs the following lorries covering distance of
25 km for the month of April 2020.

S Tons Lorries - 21 No's
4 Tons Lorries — 15 No's

Each lorries makes one trip day. Calculate ton kms. Assume load is full.

From the following information calculate profit to be transferred to profit and
loss account and reserve.

Contract price — Rs. 20,00,000

Works certified — 90% of contract price
Notional profit — Rs. 2,50,000
Estimated profit — Rs. 2,40,000

SECTION - C
Answer any three questions : (3 x 15 = 45)

The Rich Furniture Co. submits the following information on 31st May 2020.

Rs.

Sales for the year 2,75,000
Inventories at the beginning of the year :

Raw material 3,000

Finished goods 7,000

Work in progress 4,000 14,000
Purchase of material for the year 1,10,000
Factory overhead 60% of dircct labour cost
Direct Labour cost 65,000

2/4
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20.

Inventories at the end of the year were :
Raw material 4,000
Finished goods 8,000
Work in progress 6,000

Other expenses for the year were :
Selling expenses — 10% on sales
Administrative overhead — 5% on sales

23603

18,000

Prepare a statement of cost, and find out the profit of the period.

Nivedita Ltd. furnishes you the following information relating to the year 2019 :

3

Direct materials issued 3,00,000
Plant issued (on 01-05-2019) 60,000
Wages paid for 11 months 44,000
Administrative overhead 12,000
Materials Returned to stores 35,000
Maternals (Costing Rs. 6,000) sold 7,000
Plant Depreciation at 15% p.a.

Retention money 40,000
Contract price 8,00,000
Work uncertified 10,000
Supervisor salary paid (51 weeks) 10,200
Materials at site (31-12-2019) 12,000
Cash Received 3,60,000

Prepare Contract Account and show how work in progress appear in the
Statement of Assets and Liabilities (Balance Sheet).

Ballari Travels owns 5 buses. Each bus having the seating capacity of
40 passengers. The bus runs between two cities which are 100 kms apart.
Each bus makes one round trip per day on all the 30 days in a month. On an

average 80% of the seats are occupied.

The estimated expenses for a month are as follows :

3T
Office salary 12,000
Salary of driver 8,000
Salary of conductors 4,000
Diesel 20,000
3/4

P.T.O.
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N
N

1.

3
Depreciation 15,000
Repairs and maintenance 6,000
Insurance and tax 7,000
Garage rent 1,000
Interest and other eéxpenses 12,000
Resale value of tyres 1,000

Calculate the cost per passenger kilometer.

Product Q’ is obtained after it passes through three
required to prepare Process accounts from the following :

I

processes. You are

Particulars Process

I I1 11
Materials Rs. 5,200 3,960 5,960
Direct wages Rs. 4,000 6,000 8,000
Input (In units at Rs.6
Per unit) 1000 units 1,000 - -
Normal Loss 3% 10% 15%
Value of scrap per unit Rs. 4 8 10
Actual output (units) 950 840 750

Total production overhead was Rs. 9,000
of direct wages

The followmg figure for profit and sale
Kumar Co. Ltqd.

Year  Sales Profit
Rs. Rs.
2018 40,000 4,000
2019 60,000 8,000
Calculate :
(a)  P.V. Ratio
(b)  Fixed Cost
(c) Break even sales
(d)  Profit at sales of Rs. 95,000 ang
(¢) Sales toearn a profit of Rs. 9,000

-_—_—

4/4

and was to be recovered in the ratio

S are obtained from the account of
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VI Semester B.Com.(VOC) Degree Examination,
September/October 2020

COMPUTER SCIENCE (VOCATIONAL)
Paper 6.6 — Multimedia
(CBCS)

Time : 3 Hours Max. Marks : 70

!»..J

W

.Ul

=1

SECTION - A

Answer any five from the following : (5 x2=10)

(a)
(b)
(c)

(d)

(f)

(g)

Write the elements of Multimedia.
What is Playbaclk System?

What is Animation?

Expand MPEG.

What is Sound?

What is Unity?

Write the types of MS PowerPoint views.

SECTION - B

Answer any four questions : (4 x 5 = 20)

Explain growth of Multimedia as user stand point.

Write about Text and Graphics elements of Multimedia.

Explain the types of 3D Animations.

Write the steps to apply Custom Animation in MS PowerPoint.

Write about Webpage Authoring Tools.

Explain creating phase of Multimedia Application,

1/2 P.T.O.
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10.

11.

13.

iy

SECTION -C
Answer any four questions. Each question carries 10 marks : (4 x 10 = 40
Explain various options in Formatting Toolbar.
Explain various hardware requirements of Multimedia.
Explain the importance of Multimedia in WWW.

Explain different multimedia authoring programs.

Explain different layouts of MS PowerPoint.

What is Slide Transition? Write the steps to apply Slide Transition in MS
PowerPoint.

[\
-
o
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VI Semester B.Com.(VOC) Degree Examination,
September/October 2020

COMMERCE (VOCATIONAL) - COMPUTER SCIENCE
Paper 6.5 - Internet and E-Governance

(CBCS)

Time : 3 Hours Max. Marks : 70

ha

9

6.

SECTION - A

Answer any five questions. Each question carries 2 marks (5 x2=10)

(a)
(b)
(©)
(d)
(e)
t)
(g)

Expand LAN.

What is data transmission?

Define internet.

Expand HTML.

Write any two applications of E-commerce.
What is Usenet?

Write any two characters of E-Governance.

SECTION - B

Answer any four questions. Each question carries 5 marks : (4 x 5 =20)

Write the different modes of communication.

Write a short note on WAN,

Explain in brief about TCP/IP.

Write a note on internet history.

Explain in brief the concept of URL.

Write a note on newsgroups.

1/2 P.T.O.
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10.

b

13.

SECTION -C

Answer any four questions. Each question carries 10 marks : (4 x 10 = 40)
Explain the components of data communication.

Write a short note on E-mail.

Explain the framework of E-commerce.

Briefly explain about the concept of globalization of academic network.

Write a short note on client/server network security.

Explain about the process of EDI.
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Time : 3 Hours

Instructions :

!\J

:j_\

ol

j-]

II.

W0

SECTION - A

Answer any five of the following :

Is tax planning necessary?

What is capital structure?

Mention the forms of business organization.

Expand MAT.

Give the meaning of “foreign company”.

What is Leasing?

What is Dividend policy?

SECTION - B

Answer any three of the following :

What is Merger? Explain the various conditions.

37626

VI Semester B.Com. (Vocational) Degree Examination,
September/October 2020

COMMERCE
Paper 6.7 - Tax Planning - II (TPP)
(CBCS)

Max. Marks : 70

Attempt all the Sections according to the internal choice.

(5 x 2 = 10)

(3 x 5 = 15)

Mention whether the following expenses are allowable or not while computing
Business Income :

(a)
(b)
(c)
(d)
(e}

Interest on capital

Bad debts

Income tax

Provision for doubtful debts
K Vat

1/3

P.T.O.
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10.  Explain the tax planning aspects of repair or replace management decision.
11. From the following information determine whether assessee should purchase
an assct or take on lease.
Cost of Asset - ¥ 5,00,000
Rate of depreciation - 15%
Rate of interest @ 10% p.a.
Repayment of loan by the assessee — ¥ 1,00,000 p.a.
Rate of tax @ 30.9%
Residual value - ¥ 1,00,000 after S years
Profit is ¥ 5,00,000 before depreciation, Interest, tax and lease rent
Lease Rent -¥ 1,50,000 p.a.
12. There are 2 members A and B in a joint Hindu family having a capital of

< 12,50,000, they can run the business as a business of an individual joining
the other as an employee and as an HUF.

Case A : If the business is run as an individual, the other member will receive
salary of ¥ 2,00,000 and interest @ 12% on ¥ 6,25,000.

Case B : If the business runs on HUF, each member will receive salary of
< 1,50,000.

Suggest which form of business organization should be adopted from tax
point of view, if the expected business income is ¥ 5,70,000 for A.Y. 2019-20.

SECTION - C
Ill. Answer any three of the following : (3 x 15 = 45)
13. Explain the tax considerations for employees.

14. What do you mean by make or buy decisions? Explain the tax planning
aspects.

15. What is tax planning? Explain its characteristics and its importance.

16. A firm consists of three partners A, B and C with equal capital profit sharing
ratio. They have contributed ¥ 1,00,000 each as capital. The profit of the
business before interest on capital and remuneration to partners is
¥ 10,00,000.

2/3
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17.

From tax point of view suggest them whether they should pay :
(a) Interest @ 10% p.a. and remuneration to each partner ¥ 1,20,000
Or
(b) Interest @ 12% p.a. and remuneration to each partner ¥ 1,50,000 which
is not disallowed U/S 40 a(2).

ABC Ltd, is a widely held company. It is currently considering a major
expansion of its production facilities and the following alternatives are
available :

Alternatives
Capital 4,50,000 3,50,000 1,50,000
Loans - 1,00,000 3,00,000
Total investments 4,50,000 4,50,000 4,50,000
Rate of interest 10% 10% 10%
Rate of return 25% 10% 8%
Rate of tax 30% 30% 30%

What alternative is best? Give your reasons.

3/3
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VI Semester B.Com. (Vocational) Degree Examination,
September/October 2020

COMMERCE
Paper 6.5 - Central Goods and Service Tax - II (TPP)
(CBCS)
Time : 3 Hours Max. Marks : 70

Instructions : Attempt all Sections according to internal choice.

SECTION - A
Answer any five of the following : (S x2=10)

1= What is Audit under GST? Write the turnover limit for audit under GST?

ha

Write the meaning of Inspection.

3. Meaning of Seizure.

4.  What are Non-Cognizable offence?

5. Who is Appellate Authority?

6. Give the meaning of transitional provisions.

7.  Write/specify the rules and schedules of CGST.

SECTION - B
Answer any three of the following : (83 x5 =15)
8.  Meaning of Provisional Assessment. Write its provisions.

9. What is search warrant? Specify its contents.

10. Mr. Pavan is a composite supplier, provides Restaurant Services. He has to
file his GST Returns Quarterly. (April —June)

(a) What is the due date for filing GST Returns?

(b) What is the amount of late fee applicable if he file GST returns delayed
by 7 days from due date.

1/3 P.T.0.
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11. Mr. Lal supplies Goods to Mr. Paul without issue of any mvmcc.ur_whcn an
incorrect invoice or false invoice is issued. Whether penalty 1s imposed?

Discuss.

12. The supplier has not generated E-way Bill for all- out-ward supplies
under GST, what is the penalty for not obtaining E-way Bills.

SECTION - C

Answer any three of the following : (3 x 15 = 45)
13. Explain in detail various kinds of Audit under GST.
14. Explain in detail Liability to pay (unpaid GST dues) in certain cases under GST.

15. Dr. Radhakrishna and Co., supplier of Cars. The following information
provides you.

(a) Inward Supply (Excluding Tax)

Sl Particulars Value ) GST CESS (Type of supply)
No Rate

01 Cars (> 15000 CC) 41000000 28% 15% Intra-State
02 Spares 11200000 28%  NA Intra-State
03 Lubricants 11000000 18% NA Intra-State
04 Petrol 11500000 0% NA Intra-State

(b) Outward Supply

Sl Particulars Value R) GST CESS (Type of supply)
No Rate

1 Cars (> 15000 CC) 32000000 28% 15% Intra-State

2  Spares 14000000 28% NA Intra-State

3  Lubricants 18500000 18% NA Intra-State

4  Cars (> 15000 CC) 64500000 28% 15% Inter-State

5  Spares 28000000 28% NA Inter-State

6  Freight 23500000 18% NA Intra-State

7  Insurance 12800000 18% NA Intra-State

(1) Compute Tax Liability under GST.

(2) G_ST of_ﬁccr come tol know that Radhakrishna and Co., has issued GST
Bills without supplying of Car’s and has not paid Liability of 120 Lakhs.

Specify the penalty provisions applicable to the

CGST Act of 2017.

et
|
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16.

1.

Techno Enterprises supplies of different goods, Bangalore, through
e-commerce operator (FLIPKART)

The following information for the month of January 2020 :

(a) Inward supply

Purchase of Readymade shirts ¥ 50,000 @ 5% GST
2 Purchase of Chudidar sets worth ¥ 15,000 @ 5% GST
3 Purchase of weight loss Device I 90,000 @ 12% GST
Purchase of Realme Earphone ¥ 70,000 @ 18% GST
Purchase of MI mobiles ¥ 30,000 @ 12% GST

(b) Outward supply

1 Sold Chudidar sets (1000 pcs x ¥ 350) to Ballari — 350000
Sold Mobile phones to Maharashtra — 120000

3 Sold Mobile phones to Hyderabad — 11000

4  Sold weight loss Device to Ballari — 7000

5 Sold Realme Bluetooth earphones to Ballari — 1999

12

6 Sold earphones 15 pcs @ Y 2,000 per piece to Bangalore
(i) Compute Tax Liability.
(i) Techno Enterprises has credited excess Input of ¥ 41,450.

What is the amount of Penalty Liable U/S 122 of CGST Act of 20177

Answer the following :
(a) Write short note on “Best Judgement Assessment”.
(b) Explain is Brief Schedule - 1 of CGST.

(c) Mr. X is Registered person under GST supplies Goods to Mr. Y for supply
of Sugar bags. The rate of GST is 5%, Mr. X collected 12% GST. But does
not deposited the same to the Government. What penalty would attract
to Mr. X U/S 1227

3/3

Scanned with CamScanner



[k 37627

VI Semester B.Com. Degree Examination,
September/October 2020

COMMERCE
Paper 6.6 - Income Tax - II

(CBCS)

Time : 3 Hours Max. Marks : 70

Instructions : Attempt all Sections according to Internal Choice.

SECTION - A

Answer any five questions from the following : (5x2=10)

1. Give any four incomes chargeable under the head Income From other Sources
U/S -56(1).
2. What is capital gain?

4l Who is a Karta?

State the deductions allowed U/S - 57 from Gross Interest.

5. Who is a working partner?
6.  Who is called an Individual?

7.  Expand PAN and TAN.

SECTION - B

Answer any three questions from the following : (3 x5 =15)

8. (a) Family Pension —Z 24,000
(b)  Winnings from Lottery (Net) ¥ 63,000
() Royalty Income (Expenses incurred ¥ 1,400) - ¥ 16,400
(d) Income from Agriculture in Japan - ¥ 20,000
(e) Directors Fees - ¥ 6,000
()  Dividend received from Domestic Company ¥ 10,000

From the above details of Mr. Raja, compute income from oLh;:r sources for
the A.Y. - 2019-20.

1/6 P.T.O.
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9. Compute the Taxable Capital Gain of Mr. Nagesh for the A.Y. 2019-20,

SL.No. Particulars Jewellery
L Year of Acquisition 2012-13
2. Cost of Acquisition ¥ 3,00,000
3. Year of improvement 2014-15
4. Cost of improvement ¥ 36,000
5. Selling expenses ¥ 10,000
6. Sale proceeds $25,00,000
The cost inflation indices for the year 2012-13 = 200, 2014-15 = 240 ap,
2018-19 = 280.

10. Mr. Murthy provided the following information for the P.Y. - 2018-19 ;
(a) Net Income from House property ¥ 50,000

(b) Net Income from Salary - ¥ 3,50,000

During the year, he donated ¥ 20,000 to the P.M. National Relief Fund.
Compute the tax liability of Mr. Murthy for the A.Y. — 2019-20.

11. A, B and C are the partners in a Firm of which C is Non-working partner.
Net profit computed U/S — 28 to 44 D is ¥ 2,40,000. The firm has debited to
its P & L A/c salaries of ¥ 1,50,000, ¥ 1,00,000 and ¥ 80,000 by A, B and C
respectively. Calculate Income from Business of Firm.

12. Calculate Income from Business of H.U.F. from the following information :

(@) Salary to Karta ¥ 10,000
(b) Loss from speculation Business T 5,000

(c) An irrecoverable loan given to a relative of Karta ¥ 12,500

(d) The family Business Income is ¥°50,000.

SECTION - C

Answer any three questions from the following : (3 x 15 = 45

13. From the following particulars compute the total capital gain of Mr. Rahul for
the A.Y. - 2019-20.

SL.No. Particulars House [ House II
May - 1997 Dec. — 2000

1. Date of purchase
< 1,90,000 % 2,50,000

2. Cost of Acquisition

2/6
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SL.No. Particulars House I House II
3. Cost of improvement in the
year — 2000 3 10,000 3 25,000
Fair market value on 1-4-2001 ¥ 1,75,000 Z 3,50,000
5. Cost of further improvement
in 2009-10 % 51,800 X 77,000

6. Sale proceeds of property in 2018-19 ¥ 6,47,000 Z 12,80,000
The cost inflation Indices for the Financial year 2001-02 = 100, 2009-10 =
148 and 2018-19 = 280.

14. Mr. Rajesh furnished the following particulars of his income relating
to P.Y. - 2018-19.
(a) ¥20,000, interest on 10% tax free Bonds of X Ltd.
(b) ¥ 5,000, Dividend from Tata Ltd.
(c) 8,000, Dividend from Foreign Company.
(d) ¥ 5,000, Dividend froxﬁ Co-operative Society.
() 2,000, interim dividend at 10% on shares of Reliance Industries.
() ¥ 30,000 Directors Fees
(g) ¥ 25,000, interest on term deposits of Bank
(h) ¥ 8,000 Family Pension amount
(i) % 25,000 Royalty from Mining Company (expenses I 3,000
) % 18,000 income from letting machinery and furniture
(k) % 12,000 Rent Received on subletting house (rent paid ¥ 6,000)
() 235,000 winnings from lottery (Net)
(m) % 7,000 winnings from Card Games (Net)

On 1-11-2018, he purchased capital investment Bond worth ¥ 60,000 for
which he borrowed Z 50,000 at 10% interest P.A. He claimed the following
expenses :

(i)  Collection charges of Dividend Z 800 (On Foreign Company Dividend).

{ii) Interest on loan taken for purchase of shares ¥ 2,000.

3/6 P.T.O.
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(iii) Interest on loan taken for purchase of capital investment Bond ¥ 2,000,

(iv) Repairs and Insurance amounting to ¥ 8,000 on letting out Machinery.

(v} Loss on Card Games ¥ 5,000.

Compute Income from other sources of Mr. Rajesh for the A.Y. — 2019-20.
15. The following details have been supplied by the Karta of a H.U.F. Compute the

total taxable Income of the Family for the A.Y. - 2019-20.

(&)  Profits from Business ¥ 84,000

(b)  Salary received by a Member of HUF for his service elsewhere ¥ 20,000

(c) Directors Fees received by Karta by his personal exertion ¥ 4,000

(d) Annual Rental Value of the LOP ¥ 16,000

(€) Municipal taxes paid ¥ 800

()  Dividend from a Co-operative Society ¥ 1,500

(&) Long Term Capital Gain % 6,620

(h) Short Term Capital Gain ¥ 3,500

()  Donations to P.M. National Relief Fund 2 3,000

()  Share of profits from a partnership Firm ¥ 3,500

(k) Interest on Savings Bank Deposits ¥ 12,740.

16. Arun, Basha and Charles are equal partners in a firm. Arun is a non-working

partner. Their Profit and Loss Account for the year ending 31-3-2018 is as
follows :

Profit and Loss Account

Dr. Cr.
SL.No. Particulars ) SL.No. Particulars )
(1)  To Salaries 1,27,600 (1) By Gross profit 5,30,000
(2)  To Office expenses 25,000
(3)  To Interest on capital :
Arun 45,600
Basha 22,800
Charles 19,000
4/6
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Dr.
(4)

o e e o 11

To Commission :

Arun 15,000
Basha 10,000
Charles 5,000

To Net Profit 2,60,000
5,30,000

Additional information :

Salaries include salary to Basha ¥ 10,000 and to Charles T 15,000.
Capital of partners on 1-4-2018 were Arun 2 2,40,000, Basha ¥ 1,20,000

(a)
(b)

(c)

and Charles ¥ 1,00,000.

37627

Cr.

5,30,000

Office expenses include Bonus to Arun 2 1,000, Basha ¥ 1,500 and

Charles T 2,500.

Compute the Book profit and the total income of the firm for the AY. 2019-20.

17. From the following Receipts and Payments Account of Dr.

his total taxable Income for the A.Y. 2019-20,

Dr.

Sl.No.

(1)
(2)
(3)
(4)
(5)
(6)

(7)

(8)

Receipts and Payments Account

Receipts 4
Cash on hand 4,000
Consultation fees 2,60,000
Visiting fees 40,000
X-Ray fees 1,00,000

Share from HUF 16,000
Loan from Bank

for purchase of

Surgical

equipments 60,000
Winnings from

Lottery (Net) 70,000

Rent from LOP 48,000
5,98,000

Sl.No.

(1)
(2)
(3)
(4)
(5)
(6)
(7)

(8)
9)
(10)

Payments

Narayan, compute

Cr.
g

Dispensary expenses 44,000

Medical Periodicals
LIC Premium
Salaries to staff

1,600
24,000
1,20,000

Domestic Expenses 1,10,400

Donations

Cost of Surgical
Equipments

Deposit in Bank

Car expenses

Cash in Hand

40,000

1,20,000
1,20,000
12,000
6,000

5,98,000

P.T.O.
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Additional information :
Depreciation allowable as per rules is ¥ 10,000.

Donations are ¥ 4,000 to political party and ¥ 36,000 to unapprovgd
charitable institution

Domestic expenses mclude I 12,000 being premium of one more
LIC Scheme.

6/6
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VI Semester B.Com. Degree Examination,
September/October 2020

COMMERCE
Paper 6.6 - Income Tax — II
(CBCS — New)

Time : 3 Hours Max. Marks : 80

Instructions : Attempt all Sections according to Internal Choice.

SECTION - A
Answer any ten questions from the following : (10 x 2 = 20)
1. Who is called an Individual?
2. Name any two types of Securities.

3. Who is a working partner?

4.  Who is called as Karta?

[#]]

What is Hindu undivided Family?

6.  What is Book profit?

7. What do you mean by Tax Deducted at source?

8. What do you mean by capital gain?

9. Write the meaning of partnership firm.

10. Mention any four disallowed expenses of Business of a Firm.
1. Write the full form of (a) P.A.N. (b) C.B.LT.

12, What do you mean by Dayabhaga school of law in case of H.U.F.?

1/6 P.T.O.
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SECTION - B

Answer any three questions from the following : (3 x5 =15

13. Mr. Gopal has purchased a residential House for ¥ 2,26,000 in 2004-05. On
15-8-2018 he sold the house for ¥ 10,10,000. He purchased a new residential
House for ¥ 5,00,000 on 15-3-2019. The cost inflation index for the Financial
years were 2004-05 = 113 and 2018-19 = 280.

Compute his Capital Gain for the A.Y. 2019-20.
14. From the following details of Guru, compute his Income From other sources
for the A.Y. 2019-20.
(a) Family Pension —< 48,000
(b) Winnings from Lottery — ¥ 1,12,000 (Net)
(c)  Royalty Income (Manuscript expenses ¥ 1,400) - ¥ 32,800
(d) Income from Agriculture in Japan ¥ 40,000
() Directors Fees ¥ 12,000.
15. How do you treat the following incomes while computing the total income of
an individual?
(a) Share of profit from Firm
(b) Income received as member of H.U.F.
(c) Share of profit from A.O.P.
(d) Dividend from a Indian Company

(e) Salary from a Firm of which the Assessee is a partner.

16. Calculate Income From Business of HUF from the following information :

Profit from Family Business as per P & L A/c ¥ 1,00,000. This profit was
computed after debiting the following items :

(a) Salary to Karta ¥ 20,000
(b) Loss from speculation Business ¥ 10,000

(c) An irrecoverable loan given to a relative of Karta ¥ 25,000.

2/6
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17. Net profit computed U/S 28 to 44 D is T 1,20,000. The Firm has debited
to P & L A/c salaries of ¥ 75,000, ¥ 50,000 and ¥ 40,000 to partners A,
B and C respectively.

Calculate Income from Business of Firm assuming that C is non-working
pariner.

SECTION - C
Answer any three questions from the following : (3 x 15 = 45)

18. From the following information, compute Capital Gain of Mr. Nagaraj for the
AY.-2019-20.

Sl.No. Particulars House 1 House 2
gl Date of purchase May - 1997 Dec. — 2000
2. Cost of Acquisition I 1,90,000 ¥ 2,50,000
3. Fair Market value on 1-4-2001 ¥1,75,000 ¥ 3,50,000
4. Cost of improvement in 2004-05 < 56,500 379,100
5. Sale proceeds in 2018-19 I 24,14,500 ¥43,61,000
6. Registration and legal expenses

for sale ¥ 2,000 ¥ 6,000

The Cost Inflation Index for the Financial Year 2001-02, 2004-05 and
2018-19 were 100, 113 and 280 respectively.

9. From the following particulars of Income of Mr. Pavan for the P.Y. 2018-19,
compute his income from other sources :

{a) Directors Fees from Company % 20,000

(b) Interest on Bank Deposits ¥ 6,000

() Income from undisclosed sources ¥ 50,000

(d) Winnings from Lotteries (Net) ¥ 2,80,000

(e)  Royalty on a Book written by him ¥ 25,000

) Interest on loan advanced to a relative ¥ 10,000

{8 Interest on Tax free Debentures of a company (Non-Listed) ¥ 21,600
th)  Dividend from a Co-operative Society ¥ 8,000

@ Interest on P.0.S.B. A/c ¥ 5,000

He paid 7 100 for collection of dividend and ¥ 1,000 for typing and stationery
“oncerned to Book.

3/6 P.T.O.
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20. The following is the Receipts and Payments Account of Dr. Pragathi, a R.M.P
for the year 2018-19.

21.

Sl.No.

(1)
(2)
(3)
(4)

(5)

Receipts and Payments Account

Particulars )
Consultation fees 2,75,000
Visiting fees 1,25,000
Sale of Medicines 1,10,000
Interest on

Savings Deposits

with Bank 10,000
Rent from LOP 60,000

5,80,000

Additional Information :

(a)
(b)
()
(d)

Sl.No.

(1)
(2)

(3)
(4)
(5)

(6)
(7)
(8)

Particulars )
Staff salary 1,30,000
Cost of surgical
Equipment 50,000
Cost of Medicines 70,000
Rent of Dispensary 40,000

Life Insurance

Premium 20,000
Municipal tax 5,000
Donations 5,000
Balance c/d 2,60,000

5,80,000

Municipal taxes paid were related to LOP.

Life insurance premium paid is on her life policy of ¥ 3,00,000.
Donations are made to the P.M. National Relief Fund.

Depreciation allowable amount to T 18,000

Compute the Total Income of Dr. Pragathi for the AY 2019-20.

From the following particulars furnished by the
total income of the Family for the A.Y. — 2019-20

Profit from Business ¥ 84,780

Salary received by the Member of the I
3 50,000

4/6

Karta of a HUF, compute the

.

amily employed in a company

Directors Fees received by the Karta representing the family ¥ 8,000

Dividend from a Co-operative society ¥ 8,000
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(e) Donations to approved institutions ¥ 6,000

() During the year the Family sold a Building for ¥ 1,18,300 which was
purchased on 11-4-2006 for ¥ 42,700. It also sold gold for ¥ 31,900
which was purchased on 1-3-2007 for ¥ 12,200. The cost Inflation index

for the Financial Years 2006-07 and 2018-19 were 122 and
280 respectively.

72. A, B and C are partners in a Firm sharing profit and loss in the ratio
of 3: 2 : 1 respectively. Mr. C is non working partner. The following is the

profit and loss account for the year ending 31-3-2019.

Profit and Loss Account

Dr. Cr.
Sl.No. Particulars ) Sl.No. Particulars R
(1) To General Expenses 35,000 (1) By Gross profit 1,80,000
(2) ToRenttoC 24,000 (2) By Interest on
(3) To Salary to Partners : Government
A - 20,000 Securities 20,000
B - 40,000 60,000

(4) To interest on capital

@ 14% :
A-2,800
B - 5,600
C-17,000 15,400
(5) To Income tax 15,000
(6) To Depreciation 8,200
(7) To Salary to staff 10,000
(8) To Net Profit :
A - 16,200
B - 10,800
C- 5,400 32,400
T 20,000 12,00,000
5/6 P.T.O.
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gy
Additional Information :
(@) General expenses include T 2,000 paid for purchase of Furnityre

(b)  Depreciation allowable amount to ¥ 9,000
Compute the Total Income of the Firm for the A.Y. 2019-20.

6/6
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